BOARD OF TRUSTEES
FOR THE
STATE RETIREMENT AND PENSION SYSTEM
OF MARYLAND '

MINUTES OF MEETING

apch 21

The Board of Trustees for the State Retirement and Pension System of
Maryland met m the Lows I Goldstemn Treasury Bmkding, Annapols, at
930am There were present Rachard N Dixon, Chairman, Wilhiam Donald
Schaefer, Vice-Charman, Fredenick W Puddester, Frank P Casula, Moms
L Krome, Carl D Lancaster, Anthur N Caple, Jr, David B Mitchell, Al A
Alermu, Wilham D Brown, Debra B Humphnes, George R Tydings and G
Bruce Hamson, Trustees, and Peter Vaughn, Secretary Agency staff
members also attending were Margaret A Bury, Retirement Admynsstrator,
Hamet B Granet, il Leiner, Robert Femstein, and Blame Hoffraann,
Assistant Attorneys General, ] Howard Plemes, Drrector of Legislation,
Carol Boykin, Chuef Investment Officer, Sherlynn Matesky, Admuusteator,
Patncra Scott, Admunistrative Officer, and Chnistopher Strott, Acting Chief
Internal Auditor

Robert Turner, attorey for Elizabeth Williams, also aitended
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Minutes On motion made by Mr Brown and seconded by Mr Harmison the Minutes
of the regular meeung of the Board of Trustess for the State Retrement and
Pension Systern of Maryland, heid on February 15, 2000, were approved as
amended (Extubit A)

Robert Shunaberry On motion made and duly seconded, the Board voted unammously to defer

Elizabeth Wailliams

K

Mr Shinaberry’'s case to the Apnl (8, 2000 mesting

The Board considered the report of Mary Shock, sitting as Admumistrative
Law Judge for the Office of Admmstrative Hearrags, in connection with the
appeal of Elizabeth Wilhams Ms Williams appealed the Medical B}mrd 5
demal of accrdental disabibity benefits The Medical Board reasoned that they
did not believe that her disabaluity was the natural and proximate result of an
accident that occurred m the actual performance of duty
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Roben Hodges, I

4

| I
1267

The Admunstrative Law Judge, upon' consideration of the record, and
followmg a heanng, affirmed the Agency’s decision and concluded that Ms
Willams' disabihty was not the “natural and proximate result” of an accident
that allegedly occurred on Apnl 18, 1996 Therefore, her applicauon for
accidental disability benefits should be demed

Mr Robert Tumer, attomey for Ms Wilhams, presented his arguments
opposing the Agency’s poswion and the Admumstranve Law (Judge's
recommendations Ms Iill Lener, artorney for the Agency, addmssad the
Board and argued that the Board should adopt the Adrmmsuame Law
Judge's recommendations The Board deferred further considerhtion to
execulive sesSI0n

The Board considered the report of M Virginia Hale, situng as
Admunistrauve Law Judge for the Office of Adnunistranve Heanngs, 1 m
connection with the appeal of Robert Hodges, T Mr Hodges nppealcd the
Medical Board's demal of accidental disabiity benefits  The Medical Board
reasoned that they did not believe that hus disability was the nanural and
proxumate result of an accident that occurred m the acual perfomance of
duty

The Admunmstraive Law Judge, upon consideration of the record, and
following a heaning, affirmed the Agency's decision and concluded that Mr
Hodges’ disability was not the “natural and proximate result” of an acc;dem
that allegedly occurred on August 16, 1991  Thercfore, tus apphcat:on for
accudental disabnlity benefits should be demed .

Ms Michele Gallagher, atomney for Mr Hodges, presented her arguments
opposing the Agency's poswtion and the Admunstrative Law Judgc 5
recommendations Mr Blaine Hoffmann, attorney for the Agency, mddmssed
the Board and argued that the Board should adopt the Adrmmstmmc Law
Judge's recommendations The Board deferred further considerabion to

eXecutIve sesson
t

On motion made and duly seconded, the Board unanimously voted 1o meet in Executm
Session to consider the appeals of Elizabeth Williams and Robert Hodges  State Government

Article Section 10-302(:) authorizes the Board to meet (n closed session to exercise aﬁ‘quasux e

judicial funchion State Government Artcle Section 10-508(a}(8) authorizes the Bdard to
meet in closed session to consult with staff, consultants, or other individuals about pending or
potential hiigation I
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EXECUTIVE SESSION

P

The Board met m Executive Séssion at 10 20 am n the Lows L Goldstein Treasury
Building, to consider the appeals of Elizabeth Williams and Robert Hodges  All of the
persons present at the beginming of the meeting were present i Executive Session mécept the
following Blame Hoffmann, Jill Letner, Robert Turner and Michele Gallagher The Board
adjourned 1ts Executive Session at 1025 am and retumned 1o regular session 1o complete the

agenda

Elizabeth Williams

. Robert Hodges

Executive

Durector's Report

REGULAR SESSION

On motion made by Mr Schaefer and seconded by Mr Brown, the Board voted
unanmously to adopt the Administrative Law Judge’s Proposed Findungs of Fact and
Conclusions of Law and demed Ms Williams® request for accidental disability
rerirement benefits ‘

On motion made by Mr Lancaster and seconded by Mr Schaefer, the Board voted to
reject the Admimistrative Law Judge’s Proposed Findings of Fact and Conclusions of
Law and grant Mr Hodges' request for accidental disability reurement benefits
Messrs Hamson, Lancaster, Caple, Brown, Tydings, Puddester, Schaefer and 'Casula
and Ms Humphries and Major Krome and Colonel Mtchell registered yea votds Mr
Dixon and Dr Alem registered nay votes l
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5 Mr Vaughn then reported on the financial status of the System and |
mformed the Board that the asset value of the fund was $32 3 bilhion as of
February 28, and that the return was close to 8% even though the market was
somewhat neganve m February

Mr Vaughn next reported on the Agency’s budget heanng  He informed the
Board that the requested 11 positions were cut to 8, that the travel budget had
been cut, and that $50,000 had been cut from the temporary staffing category

The Board reviewed and dccepted the System's financial statements and
investment performance compansons for the penod endmg fanuary 3112000
for the State Retrement and Pension System of Maryland |

Mr Vaughn then announced that the next Board meeting on April 18,,52000
would be held 219 00 a m 1n the Board Room at 120 East Baltimore Street in
Baltumore

The Board accepted Mr Vaughn's report
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Medical Board
Reports

Supplemental
Medical Board

Reports

Other Business
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request appropniations of up 1o 22% of all payroll o meet adrrlnmstratwe
expenses, passed but will sunset in 3 years ;
Following a discussion of House Bills 604 and 6035 which provsde enhanced
benefits and extends the membershup in LEOPS, Charman Dixon asked staff
1o draft a lener to the State’s two Unied States Senators 1o ask their
assistance m expediting the IRS ruling

The Board accepted Mr Plemnes’ report

g The Board, on motion made by Mr Caple and duly seconded, accepted and
approved the reports of the Medical Board in connection wath apphications of
members for ordinary, accidental and special retirement allowances The
Medical Board’s conclusions were reached after its review of the evidence
provided by the claimants

10 The Board, on motion made by Mr Caple and seconded by Mr Brown,
unammously accepted and approved the supplemental reports of the Medical
Board n connection with applications of members for ordinary and accidental
and special retwement allowances  The Medieal Board's conclusions were
reached after 1ts review of the cvidence provided by the clawmants The
Supplemental Report of the Medical Board 1s shown as Exhibi C

11

On motion made and duly seconded, the Board recessed from 11 25am untid 11 45am

EXECUTIVE SESSION

On motion made and duly seconded, the Board reconvened and voted unammously to meet in
Execunive Sesston to perform an exceutive function, receiving a report from the Board s
actuary regarding financmg the State Retirement and Pension System  The Board adjourned
the Execotive Session at 12 40 pm and retumed to the Regular Meetung, which was then
adjourned
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Amendment to the munutes of the regular meeting of the Board of Trustees for the State

Retirement and Pension System held on February 15, 2000

On page 1264 of the minutes, Mr Harrison, not Mr Caple, made the motion to ask
Comptroller Schaefer to contact the Internal Revenue Service to obtain the status of th
IRS ruling on the State Police DROP plan

A motion was made by Mr Brown, and duly seconded, that the Board would support
House Bill 136 which would repeal the 5-year limutation on filing for accidental

disability Following a discussion, a majonty of the Board voted to support House Bil
136
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g BOARD OF TRUSTEES
FOR THE
STATE RETIREMENT AND PENSION SYSTEM
OF MARYLAND

MINUTES OF MEETING

March 24, 2000

TheBoxd metat | 15 pm n the Assembly room of the Louss L GoldsteinTreasury
Buling There present Richard N Dixon, Chairman, Arthur N Caple, Jr | Frank
Casula; < Bruce Harrison, Debra B Humphries, Carl D Lancaster, George Tydings, Al
Ale=y, Yarlbam D Brown, Morms L Krome, Trustees, and Peter Vaughn, Secretary
Agency s-aff members also attending were Carol Boykin, Chief Investment Officer,
Elarne Chulis, Robert Femnstein, John Greenberg, Arthur M Lynch, Jr, Virgima
kewburg Particia Whld, and Victona Willard

After discussion, on motion made by Mr Tydings and seconded by Mr Casula, the
Beard vered to ratify all the decisions and recommendations made by the Investment
Coramitee at the meeting just adjourned  All members present voted for the motion with
the =xcepdion of Mr Lancaster who voted no with respects to the asset allocation
rzcommzndations

©n moti made by Mr, Casula and seconded by Mr Caple, the Board adjourned the
mecting 2 140 pm
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. BOARD OF TRUSTEES
FOR THE
STATE RETIREMENT AND BENSION SYSTEM
OF MARYLAND ,

MINUTES OF MEETING

The Board of Trustees for the State Retwrement and Pension System of
x\ Liaryland met in the Lows L Goldstemn Treasury Butlding, Annapohs, at 1 20
p.m There were present Richard N Dixon, Chairman, Al A Alen, Frank
F. Casula, Momis L Krome, Carl D Lancaster, Arthur N Caple, Jr, Witham
I* Brown. Debra B Humphnes, George R Tydings and G Bruce Hamison,
T-ustees, and Peter Vaughn, Secretary Agency stafl members also attending
wie Margaret A Bury, Reurement Administrator, Robert Femnstein,
Asssslant Attorney General, Carol Boykin, Chief Investment Officer,

EXECUTIVE SESSION

Cm motun made and duly seconded, the Board voted unammously to meet v Executive Session o
perform en execunive funcnion, to discuss the recommendations of the Investment Commutice of the
Sty ¢ Refrement and Pension System At 150 pm the Board adjourned the Executive Session and
ratified Fe decisions made i Executive Session  Following the ratification, the meeting was then

adprame s,
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