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The Board of Trustees fc:r the State Rcummem and Pension Symm of ' 5' )
Maryland met m Lht: Bo&rdrmm of tiw;Sun‘I’msz Buxidmg,,l}.‘.ﬁ East 't | v
Balumore Sueet, Balumore, Maryland, at!9 30 am There|were present K
Richard N Duwxon, Charrman, William Domid Schaefer, Vice-Chayman, T °
Eloise Foster (Arrived 10 10 1AM, Docwrnﬂ'mcy S Grasmick (Dcpam:d
1017 AM), Anhur N Caple, Jr, Willam D Brown, Carl D meamen
Frark P Casula; Calonci David B Mitchell (Departed 10 05 1AM, Major i : P n
Moms L Krome G. Bruce Harmson, Tnmecs. and Peter Vanghn Secma:y * g
Agency swff members also attending’ w:reg ?Margms A Bury, Retirément 3; ;‘ o
Admunistrator, Robert Fewstemn, Carla E&rzznbﬂg, Jul Lewer, and Rache! , e
Cohen, Assistant Attomcys Genﬁral I Hﬂward Piemes,' Dm:c:or of 4.';* ¢
Legislation, Rick Hamson, Chef Fmanm&l Officer, Carol Boykin, Chuef P :
. Investment Officer; 'I‘mccy Ray, Deputy ICIO, Thomas Grglmm ‘Chef :
Internal Auditor; Gary Sctibner, Chief Informanon Officer; and Gwendoiyn S
Mulkey, Executive Assncmtc o §: : v , b
{ ' I :
Also present ,were,, Emma Swyhom. zmcf »Roben S;ibennin A&mmey fm‘ Ms o
Strayhorn, Leon Phullips, and Michael Davey. Attomay for Mr .Phﬂ%xpa, anccs LI
Lease and Betty Ross '
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Minutes i . On motion made by Mr Casula and seconded by M: Brown. n!u: Munutes of
" the regular meeung of the Bami of Trustees for tha |State Reu.mm:m and

Pension System of M:uy :md held on Apnil 17, 2601 were approved N‘f
I nvesoment 2 Mr Aﬁhm‘ Caplc. Ir “Chamnanmf the Invesr.mcm Camxlmme‘ }cponcd M
- | Commuttee Report- - wam* Camrmttea s mmmg hcki*en Fndayf‘May 1, 2001 A ‘"i?'w %ﬂ"‘“
S ‘ !‘ j { i1 Iy " .
! Mr Capk: mfmmwd che chxni that Secmmr;i D&wd Ia.nuc:c:;and Deputy .
| ‘ ‘ Secretary 'Sandrar, Lx:ng of j the" Départment af Busmess " and. Economic .
{ D:Vciopﬂwm pmposcd © mc State Reurcmcm and 'Penslon ‘System' that - *
f $730,630, of future income cf the Venture Capml Trisst that 15 aunbutable to -+
5 ~the State of Maryland be ass:gned to the Sm&a Renmmmt and Pcaswn ;
. System and the two ?’Bainmctre" City pension funds accmﬁmg © ther i
Y . 'mspecuvc ownershup mmmsts in the Maryland Vcntum ‘Capitol Trust plusan -«
' irterest rite of 4% Thc pmpmaj was mads to compcnsats the i investors fora '
delay in scilmg socunucs that'were received by the Dcpammm of Business
and Ecammzc chlagmcnt from Parmershups thc Venture Cspxmt Trust

The pmposal would havc mﬁpmvcd by the Board of Public Wetks “ -
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On manm made by Mr. vCaple and scccnded by Mr Hamson the Boani
acaepted the pmposal madc by DBED w:th mc vote of Q«tu l‘ :Charrman i
Dxxtm, Dr Gr:xsrmck. Mamt Krome, Mcssrs Lancastcr, Hammn. Brcm“'a.
Casuia md Caple, and' Ms I-‘oszcr mgismrcd"yea vm::s, x‘v'n:e-ChaJmm
Schaefer mgxstmadanay vota* Lo ; \ ;- ,
o [ ; i %
Mr. CapEe madc referencc o the’ Asset ‘Al!ocazmn review: “Mr Caple .
mfmrmcé tm: Board that, the Investment | Comnuttee recomsmended an
addmcns.t $100 rrul!tfm dollars be allocatéd to bmh Th::‘ Edgar Lamax :
Campanyandl &WSchgmanCc Inc .1* N A
=1
Ot moton made by Mr Caple and seconded by Mr Casula) the Board voted
ummzmusly o aiiocatc :hﬁ aﬁdxrxonai funds m the two mahagers
« 'ﬁ oo . S ' * ‘
Mr C:zp!e mp«aa&d thai the Ccrmmtwe recememde:d cappmg macrnam:m!
squity allocation to 20% md nvest the proceeds n U S mud :md small to mud

mmmlmm value stocks kw;.nst manager scan:h } IS 7 S
Ll . . , & i . (03

On muaan made a,nd duly, seconded the chrd voted 1o cap tha termational
equity allocation to 20% and mvest the pmcecds m U'S mud and small to md
capxmhzzmm value smcks* The mmmn passed unsmrmcﬂ.siy T

- f‘ s 0 LI s ! 5 ! )
MI Caple informed the Board that the Investmgmt Camrmttm ramtrmnﬂmg
the elimunation of the converuble bond asset class and invest the procesds m |
U.S mid and small to mid  capitalization value stocks He stated that he was
not in favor of the xecemmhndauon, but as Chawrman of the Comuttee be |

bmughl it to the Board fcfc&nsadcmuom o

3 3
* . V. ¥

A monon was rmade and duky seconded to civzmnate the convértble bond

" asset class and nvest the procesds in U S nnd and small to mud capualization .

value stocks The motion fasled with the ue vote of 5105 Major Krome and
Messrs.» Brown, Lanr:as:er. Casula 2nd Hnmmn, registered yea votss
Chatrman Dixon, Vme«(:ham&n Schaefer, Dr Grasmuck, Colonel Mitchell,

and Mr . Caple, registersd n nay votes The vote being tied, the mouon fuiled |

and was(mmnatm back to thc Imestmam Commuttee-for further action \

fle | ;‘, P 1*‘5’ oo b oew
Mr Cap}e advised the erd that the Manager Meeting report focused on '
several of the MSRA's mvcstmm managers who are expenencing mergers
and acqmsztmns The Investmcm Commutieé was advised that if the Board
chose fct to sign the & cansx:m proxy, they are imphicutly grving t their consent to g

S {; pmpased !rmsacuan(s) "{The Commuttee chme ot to mamend sigung.

P

a consanit proxy for the ar:qussmon of Harbor Imemauomi by RGBECO the

R “acqu:smem of TCW, by Socme Gcncraie, and ‘thc'mrgﬁr of Smndzsh*Ayer &" N
T T Wood with Mci&on Fmancza;t Corp _The inw:stmmt {Commutes ¢ decided Wol

%

’ af:ceptcd thewr appom::nmts'* '

}

to make a decision cm the change m ownetshAp ‘sm:cmre of Adwmt. since muy

hadaimdumdtamw:ﬁusmmg‘w ; - ;i .

LI ¢ .

M Caplc mpomd on ttm fmum of la subcorxmum o, work wuh staffon

EVISINg 'the Invesmmm Opcranms Manual, w;mch was last rcwsad in 1998, é.
Ms Humphries, willi chmr thé subcommines, and j its nxgmbem will be Mr. -
Tyduigst Mr Shaner, Mr./Earicaster! and Mr! Hamson.' ”}uz members had

.
e
3
i,| [ I
. o T VN ) : Yy
, | S ‘q E ’ i
I f }
¥ ¥ \%«‘ §

i
4
t
11
) {
fi4 MR T . ! '&r I{‘u!ﬂ ot

® %
¥

| N i

g ‘ 1 . e“t % * e,

§

¥
1
¢



ot ¢ : (LI A‘Hv * ”‘ !f(i] . L
(. o:“' z; “%; e ' ¥ ;é{w H *\
: by ' v |
! . | [_r! ;tu vt :
i ) Iy i N by " :
IR T .;fga..ﬂl ,:;1376
Lo R TRV
RN § AR BRI R
SR O A R AP
Mr Caple édvmed the Board that the|Real Estate, subcmmmzt»:e reported to .

the Investment Qonmttoe (that 1t had fimished 1t's work on updaung the Real
.Estate Master Plan and :hat it wauld subrt ¢ to the Investmem Comuruttee |

: .

[

for approval at the June 8! 2001 me:stmg The Reaj Estate. SubCommitiee also '

advised the Invcsmmm Commuttee that 1t heard a‘presemamn from Legg
Mason for mvestng 1n mezzanine debe - |, .

0

M. Capie advised the Bami of the value of Syszem assets a thr: end of April

2001, which are estmated’to be about $30 billion, stzgh&ly below the 3305

1

billion esumawd to mpresem fut!y funded status " -

N 'n
i
1

Fmally. Mr Cap&e: nmed Jwo reptms «—Caunuy Pwtmns of International

Equity Managers chm:‘t jand 'The Dedicated &' Imcmliy Managed Bond -

Portfolio Updaze were mcewed by the Commztm

The Baard at:cepted M: Caple 5 chm
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The Board considered thé report of Joan Gordon, siting as Adxmmsuauw
Law Judge for the Office nf Adrmmsuguve Hemngs, 1 connection wmh the
appeaf of Frances Lcasc Ms Lease appc:alm the Retirement Agency's
decision oot to pay her E momh}y retirement &Imwam:a based on an erroneous
estumate . CoL ol

TN ;1,‘ ﬂs : ‘ "4'1" | }!; .
Ms Lease pmsemed her argumants opposing, 'the Agency s position and the
Admunistrative Law' Jueige $ n&cununmdmxms The Board de{crmd further

-

ccxnszdcmnm 1o executve session Ms. Carla Katzenberg, al:tom;ey for the

Agency, addressed the Board and argued that the Board should accept the
Ageocy's decision’ The Board dcft:mzd further t:msxdemuan 10 executive
session.; + . Ly vl Co

R O T N N I B

N s v : §1’*'f.l[ iihf% Y
The Board considered the fepcn of the Medical de m mmectlon with the
clam of Emma Sgayhom gfur dxsabtmy bcnef‘ ts ¢ The Medi¢al Board repont
included a mpart by an 'Adnunistrative Law Judge and related medical
documentation Ms Smyhom ap;mhzd the M&dxcal Board's dectsxan that the

- medical’ ev:dcnce submutted did not provc 5&1&1 shc us pcrmanemfy
mmpamzaced or unable to petfonn ber job duties 1* ;
1 ! * i

_Mr &obm S;Ibcmmn atxumey for Ms Strayhorn, pmsc:mcﬂ,ms arguments,
cppcsmg the' Agency H pﬂsmm yand thc Medical Boafd s recommendations

¥ 4
Ty L.

-
e s—

Frances Lease 3
Emma Strayhom 4
Leon Phudlips 3

t related mszdml dociimentation " T

3 { ¥ N
5 %

dﬂfemd further consndmaan to cmcmwe &csmon‘
g 4y

I’hc Baard mnsmred the mpm of !udth A A Shcswalmr. the Adnunmmmc

Law Iudge n camwwm twnth the cimm c-f oLeen Phxihps, fcxr mmw

dmbuhty bcm:ﬁts. 'Hw mpcm mc!uded a repmt by thc Mcdxcai Boam' md
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“~Ms Carla Kamnb&rg, aitomcy *for'the Agency!’ addrcsscd thie” Bokrd ad
" Mgued’ﬂw the Baard*shculd m:cpt the Medical Board's- mpgm—m ngmj*
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The. Mcdxcal Bo&z‘d demcd M: Pmlhps ar:cndcmal dwabxhty mmmcnt

®

i
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f ]

bc:ncf' ts;based on thmr ﬂetemunamm that the mpuned acmdcnt did not cause: -
the Qmmmt s disability Mr Phullips appcamd :hn Medical Baar& (3 dzmsxm 4

The Claimant and bus Anomey, Michael E Dzwcy. appea:ed and pmemed
arguments that fammd Mr Phutlips’ requcst be approved by, the Board of
Trustees. Ms Jill Léer, Atmrncy for the Agcm:yf addressed the Board and
argued that the Board should accept the Admumstrative Law Judge's report.
The Board deferred further consideration 10 ex&cuuve session )
: ' : .'“ i LR k" ' ! s [T
- ¥ §*§ RN L I 1: e
6 Tha Board considered the ‘report of Alan Jacobson, the Admimstrative Law
Judge'n connection with the claim of Betty Ross, for accidental disability
benefits The report included a feport by the Medcal Bc«ard ‘and related
medical documentation Th;e Medical Board demed Ms Ross accrdental
d;&abuhty reurcment baw:ﬁt& Ms Ross appeaied the Medical Board's
dccmwnk . ,“,, (ot j~ . Y
' ' .% ; i S PR AL
Ms, Ross addressed the Baard &nﬁ prowded'argumems in favor of granung
accidental disability bcneﬁrs Ms Hil Lerer,' Attormey for, the Agency,
addressed the Board md argued’ that the Bodrd shauki accept” the
Admmsmmvc Law Judge's report Ttu:: Baard deferred further consideration

to emcuuw: session P, i ; '
: b
A
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i
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On motion made by Mr, Casuls and semnde:(i by Mr Caple, the Board unamimously
voted to meet 1 Ex:cuuve Session (o mnszde.t the appeals of ances Ledse, Emma
Strayhorn, Leon Phx!ixps and Betty Ross Stmf: Cicvcmmam Amc!es Sectmn 10-502() .

authonzes the Board to meet in closed $esSI0t L exercise 2 quam—;udxmal ﬁmcimn
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The Board met in Executive Sessmn at os 5 am. mnthe Boardrw:n of the Sun‘f'mst Building
at 120 East Balnmore to consider the appcalﬁ of Frances Lease, Emma Strayhcm Lzon
Phullips and Betty Rcss All of the’ persms present at the begmnmg of tfm meeling were
present n Executive Scssmn excep{ mc kfcilowmg Tl Lcmf:t, ;anccssi..case, Emma

i
b

Strayhorn, and Robert Silberman,’ amm»:y fm’ Ms, Strayhorn, Leun thihpst and’ Michael

Davey, atiorney for Mr Phillips, and. Betty @ass * The Board ad_;oum&d is Ewcuuve Sesswn

i

atll.05pm and remrm:d to fegular sesmnrm coinplete the agenda ' ,jh_ i m“_,_,z o I
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Franc%ca Lease
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On motion mnde by Mr Hnmsm a&xgd seconded by Mx Lancnsmr,«tiw Board vowd to j *

adopt the hdmxmsmnve Law Iudge s'Proposed Fmdmgs of Fact and Ccmlusmns of
Law axxi deanx Liease's reqwes: "that' the Agency pay 'her a mmnrhly = memg""

!

;
it

T
'
li

T

allowance bawd on an erronéous with the vete of Bjto 1., uDixon,
Mr Lam:asten Mr. mmn,%Ma;am: Brown, Ms. F Mr Casuld, and ¢ i
Mr. Cap!e mgx,smad yea votes Vice e

Schaefcr regzsrf:zcd 2 nay vc{e. Ly
fi
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! Emma Strayhom On mouon made by Mr Brown andimaﬂdcq by V;cgﬁiﬁagrmw Schagfer, the Board ' .
. g I3 i
unanimously voted to remand the case of Emma Strayhom 0 the Medical Board for '
further conStderation ! ¥ . - .
o, 1 1 i ]
R , 1 . { i “ : N ’ 3
: , S et Coh .
Leon Phulips On motion made by Mr Lancaster ind'setonded by Mr Hamison, the ‘Board voted io N

reject the Admunistrauve Law, Judge's Proposed Findugs of Fact and Ca‘nclusgans of
Law and gramt Mr' Phllip's request for aceidental disability retirement benefits, withy |
the vote of 6'10'3  Mr ‘Lincaster, Mr Harrison, Yice-Chayman Schaefer, ‘Major
Krome, Mr Brown and Ms . Fostér, registered yea votes' Chauman Dixon, MroW
Casula, and Mr ;Caple;mgtsw{ad‘nayivam The Board ir:vaﬁv::jtn::ilexgj that the change 1n -
gun and bolster constituted an accident and that Mr Phullip’s disability was the hatural ¢
and proimate cause of the accident | ¢ A e

i
[ ! ' e
e % ' ‘if y R 5 : ! E: ¢:~g o ; <,
Betty Ross On motion made by Mr Brown and,seconded by Major Krome, the Board voted to

adopt the Adnunistrauve Law Judges, Proposed Findings of Fa":'ﬁ and Conclusidns of
Law deny:ng the clam for accidental disability benefits (gzm} the yote 0{ eight 1o one
Charman Dixon, | Vice-Chairman Schaefer, M. ngastqr. !;rir Han:xmn. Major
Krome,' Mr Brown, Ms Foster, and/Mr Casula registered'yea votes " Mf Caple
registered a nay vots N R vt

®

& ¥ N * * !
s E . , '
Executive Durector's 7 Mr' Vaughy reported that al] 553:@ sponsored bitls were i*xpemed 1o be e
‘Report Signed by the Govemc}n on I-“pa.iay May. 18, 2001 | The.only retrement byl e

5 tha would be cause for concern 1s the DNR Legistation, 58 315 (Delegase.,

| Branch and Edwards); which mcreased reurement benefits of the Retwement

j System members of the DNR| Plas,' which werelnot collectively bargained, '

| which passed the Legislature 1 The Agency wall not know unul Friday, May K
18,2001 whither the Gzpv&:z;cr;‘?'ai! signHB 35ornot | O
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Mr Vaughn' mf{}m’eds;ﬁ:iBQa:n;i of Ms Debra Humphnes cdnﬁr:zfnamq by -
the Senate 19 serve another four-yéar term beginning July ', 2001, as!a pubhc . .
member of the Bwﬂpffi“ws:ee}* . o 1»‘ Vo e

t
;3

% L f ai . . ., [ V .
"Mr Vaughn noted that My Robért Patzwall's term b on'June 30,2001 His
re~rmzmnanmfr will be discussed! by the Investment Commuttee oh{Tine} 8,
2001 - With the full Retirernent Boards approval and approval by the Board'of *
Public WQF‘“E he would Sérve arother three year term begurining duly 1,200 -
i ¢ L. R ,-x‘[ ; i 3 !!:i ,-f,\ c A
Finajly- Mr ¥ aughpxggéggdﬁ@ém{:?;@mcx mé:i:w?:%héag mégéﬁmﬁé‘ R
* T ITTState Street of the final-asset-valuesfor Apml regarding;the’ System's' aksets® - =1

8
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"= e -ACApl 30,2001 i vt $2994 billion, up 'S} 4 bilhon from's28gg,, I -
X © " bilion i March, Apnt;was a'good ¢ th for the portfolio i, - A IV S
:a X KL f” " i‘\ . 2 1y TR Vol . ot
g R TR L I
* . ak 3 r LR 1 [ s i ) ¥ . S
e Bt sepedMy Vaugha g, 1 T
. hamn D, Briwil, Chamdion o g b o dhi fL e
Eg:cutwc Committee 8§ Mr Wilham D, Bri‘:«wn’f* nan of the Execu&ve“Cagnnuztee,gmm&adgn‘ il
l oo T W bk ey bt it vl T ] e
Report ﬁwCﬁmtreesmﬂnghgtdopMay,lpmm 1:‘]}“‘ N O e
¥ &, . “H‘H} & ‘*": !II*:M‘QM ,““”:u‘ o ':k‘h‘“n I “E"ﬁd . el
: ‘ L R T L ML) oy
X The Executive Camnuﬂee‘mcar{xxguendeg the Board ‘of Tr{xstccg deny Ms. . '*;

|
Mitdred A, Whae's teqligt forja hearing Ms White iwis employed by’ 4
Baltimore City Social Services fromTuly 1970 through December 1978 L l
i '\ ! Kﬁ) i;’g i 3 [ ¥ =

ty
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She. rcsxgm:d and filed for a refund onLszuary 17' 1979 Bm:h the
apphcztmn she filed and r.fm cm:ck she endmcad‘ mdu:ated that she forfeited
© all nght and bcmcf' 15 when $h¢; am:pted hcr. -refind ' of émplayee

canmbuncms, Ms’ W’hxtetmwmcd to work, md mzmbemhap.un November

1979 "She was cl:gxble: at that time to redeposiﬁ funds and rega her former
service creduts ' u?gs of s‘&pnl 1, 1983 she . tmnsferred to tht: Emp!oyecs
Pensmn’Systam ,wzthout attemptmg to redepasxt her prior sz:rvuxe credits

P {
before her tmnsftzrﬁ Under Pensian System‘law,; she’ -:3* hot emxﬂcd m .

mde:pas:t pnor funds n 0rder to regan umce‘credlts, Shﬁ”ls mhgﬁbie to
:zurChase that time, at full cast when she reures | | { LI
¥ A 5 .t ¥ G t i t 5

i {
The Executive {l‘mrtrwmmal:E mcmendad to the Board csf Trusmcs that the

) ax::cuuve mer H demi of Ms Mildred, A thtc 's mquest "for 2 heanng

be upheld’ Funhermom. tt}c Commuttee a.skslma;t staff be directed to review
Ms, Whne § .account wamher to ensure she :mdcrsr.ands the nghts and
benefits that are avm}able 6 her’ , ! ‘

t te, !
. . 4. ! i

On. Motion made by Mr Brm and, mandad by Ma;or Kmmc, thc Board,

voled unammeusly to deny Ms Wmte $ request for a heanng* o .

& *

Vi o
Mr Brown a»dwsed th\s Ecmrd that Mr Howard Plenies met w:zh Delegate
Wheeler: Baker 1o dxscuss the '1ssue "of vcs:cd former ! membe:rs of the
Renremant Systgm’s b&mg pemuucd o uansf&r mm mstsd semce into thewr
s:umnt Empkoyeas or Teachers C’anmbutory‘ Fens:cm Systam Accounts
The Executive Couumnec asked staffito obtain a breakdown of the members
of the vahous pcnsxon symms who hold a vested Reuremmt Syszzm accwnc
and rcpmt back at rhc June Exwume Cnmrmnf:e mectmg for fmher rew:w

l% : * '& i

Mr Bmwrs Askcd Mr Peier Vauglm to gave an updazc o the Smxwgv:
System Pro}cc:z § o, ? Cn ,
: ¢ o
1 it ' . o f

Mr. Vaughn gavc the fnﬂowmg rf:po«rt it 1 ;, 4

The Stmtchc Syswm Pmmct 15 nearmg cﬁmp!cucm ‘The next mayx step'is ‘

the system test d‘at 15 the ﬁnai test o detcrmme wtfmth::r or not the sysmm 3
wcrkmg pmgxﬂy :r; we have*mqueawd 11 the RFP 5yscom~had dciwmd the
System Test Plan at»very ngn level with hittle ‘dethl.  Thé ﬁ:.gcncy wasg
questmmng h{)w mzmy test cases were peeded,’ how dﬁmzied ithey, would be,

1

imw mc:'resuk s wuu ld be :mckz:d‘and wm:mer dwy,were rcpeambkc. R

1 f . g
- ’vir V;mgtm alcmg with key agcncy staff mcludmg the CIO.M:}* Gary

four hours ;rm Agency received *a rEsponse | 'from Sysmm that was
mwmp%ctc Mr Vaughn and certatn staff m::mbers willi mcct agam with
) Syscnm on ‘{humday, May 1? 200! Tammy Km:ss of Syscum was expected .
, 1o submit’to the Agcncy same athcr 1est scvenanos that cany bc rev;cwed and
maiyzedtgmakasu’re thsyf‘ftﬁ:e needs of the Agency‘ N Y ;{ L
i ' '“:'rf' ) 5 . g'li !f E‘H'H'gv' +

Mr, Vaughn noted the Agenéy and Syscum are still dxsagze&m:m mgm‘img
' thr: system tcsvglan ﬁ*Mr Va@ghn noted thiat if pmblems cmﬁd not be worked
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. Medrca] Board unmnousiy aoccptﬁd and appmved the' supplemunml repuns of the Medical . 1.
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Mr Brown adeed me /Board that bzds”wcm r»:cewed ﬁ'nm Chfton

Gunderson LLP, Emst & Young LLP, KPIJIG LLP, and Lindsey & Salita

LLC for audmng seryices Based on thewr submxssmn of ‘the lowest'bid, the
ﬁgencyﬁ recommended awa:dmg the audtt, cemract for local Boards of
Education {o Lmdscy & Saltta with a fixed pnce commct '0f $139,440 My
Brown qu inoted that tfus .company parfﬁmpd the Ias: aad:t and, bc:
bchew:s mey wﬂi doa gwd Job this me a!sc; ' h “ % < 4
i ; . ¥ o ' ,a :,x N .

TM Em{cua ve Commtm&remmmdcd that Lhes chrd af 'I“msfuses accept
the Comnuttee's rfemmnwnﬂanon to award ;h& 'contract to 'Audit Local

Bcards ef Educauon o Lmdsey & Sama for $139,440
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