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The Board of Trustees for the State Reuremem and Pttmmn Systam of .

Maryland met n the Boardroom of th:: Crestar Euﬂdmg 120 East *

Balumore Street, Balumore;, Maryl and at 930 am!! There werrei |

present” Richard N "Dixon, Chmmxan, Eloise Fabter', Frank P

Casula, Major Moms L Krome, Wilham D Brown, Col David B

Mutchell, Dr Al A Alemu, G Bruce Harnson, George R Tydings, Dr «* .

Nancy § Grasmuck (arnved at 10 00 AM) Debra Humphnes, Trustees,

and Peter Vaughn, Secretary Agency. staff members a!so attending *

were Margaret A Bury, Retirement Admmsmtur. Rﬁbert Feinstewn,

Il Lemer. Carla Katzenberg, RdChﬂC[ Cohen, Asswmm Azmmeys,

General, Carol Boykin, Chief Invcstment Officer, Tracey Ray, Deputy '

Chief Investment Officer, Thomas G:gfmtn Chief Internal Auditor,

Gwendolyn Mulkey, Executive Asscmate Howard Pleines, Lcmian ve'

'

Director, Ruick Hamson, Chief Fmam:ml Officer; and Gzzu‘y Scribner, :
Chuef Information Ofﬁce:r~ R I Loy LN TR
vt i e Th e ”
R ;3 " Lo : f .
Minutes l .On mo:mn made by Dr Merm and sec:c}éxdcd bnyr Casula, the

Minutes of the regular meetngs of the Board of Trustees for the State |
Retirement and Pension System of Mm‘ylamd held on June 12, 2001,

wereapymvf:d ) §* CLoe o ‘e; Co ,f
N p - M by A RS R
Presentation of 2 The, Executive I}zrezmr announced that‘t’ha Umw:rs;tx of Maryland
Dr Morton Rapoport Medical Corporation mquesmd the wem. bt;: taken off the Agenda The |
Boardagreed, ' i @,E SO
L'*i y‘* }: %“\w ;"’! agf: o \ ‘{
Investment 3 Mr Frank Casula, repmtcd on the Investmem Cawmtme Meeting ~
Comumttee Report held on July 13,2001 1 - : (i
[ - i | ‘ .r »qf av«»-»mw; § by :g e b e‘-wﬁ- ‘wg R & ] §:-;,
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~——~~Mr Casula advmd the' Ba&rd that the Inve:stmem Ccmrmttee contmued- |
, e— to “discuss ways*m T deal” “with-the~ Harbnr feel zssm:;Mr Cmula then™
«-———-~———————-—mponed that the Iny&s?xﬁrﬁnt Gommuttee vmed'w formally *ask Harbor to-
reduce their fee Eo a level not to exceed 45 ’bas:s points, per annum along

with a request m grandfather thus fee to be effecuve as af the last date” fL

iwhen the Commuttee mf:t ‘with Mr Castegrm‘ and Mr. W: !zm (The

" date of the last 1 meeting v wa.s Deaccmber 15 2900) Thf. maucm ‘further o

reqmred a msponse: ‘ from Harbor prior to its next meeung on &ueust 10, ¢

2001 ‘ i ot 3
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et ”W“"‘Casufa then mfmned thé BOrd Uiaf thys contract clause’ cummiy hmits
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On Mstmn made by Mr Ca.sula artd 5mtonded by Mr Harnwn the
Jboard | voted unammously to, accept the Tmmmmcnﬁaﬁon by the

58,
e,
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. invasunem'cammttec 10 the Board that! Harbor ibe fe:rma% y asked to

reé&ccmmfees ' éi ) L S I

+ : ! . ‘
Mz Casuia summanmd the status of the seamh for rmd and smaﬁ to
.mud cap vaIw: managcrs. zmd noted that fma]s wnh the Commmw are
;sx:heduled fm" Augus.ziwm 2001 M; Casu!a ngtedg dunng the
uCamrmm:e, meetng tnterest was expressed by certain. Comnuttee
"members gving pmfcmnce to Mazyiand managm if they were equal
m al! other ways ] ccrmpcung candidates, and the C‘ammm&e asked the
Invcmmam Opcranons Manuaﬁ Sub~Commmee to !mk mm this Mr
C.‘sula& also mentmncda‘ that Mr DIXQB; str%cw:d' :he 1mpmrtance of
‘chmpicﬂng &camhas as qmckly as pnssab!e uﬁnh ian ouis;idc Eumt of 60

5

days for the" entxre pmcass " e ‘ g« ! ‘
! i [ ' : [ '

' i ' Ceobp

Mr- Casua :epmed that the (Zarmmttee ]w;as pmwded ‘with a -

prc!xmnaxy'ovewmw of. the S ystem’s beriefit! jpayment nccds Concem
w&s expressed aver the ab;%zty for mvcsm:imx mncome &nd dxv:dands lo
contmue to mcei ihfsﬁe ncads Mr Casula m}wd that 1t 15. Exkely that the
Systcm wﬂl need m stcp rcmve:-;ung mvas:ment dmdendsﬁ,and income
m the near fumre tIn mdcr to pay bcneﬁts a rcpon and analyszs will be
dc\ff.:k)p\ed and! provxded to the Board :zt zt s Pianmng Conference m
Septembcr. i gi : o f; oo v o

Cr .;‘ P |

’v{r Cdsula 'informed zh%: Board Lhat Staff, hzts bf:gun a smdy of the
Sys{em s wemﬂ fixed :mvmc structure in 1gh£ of several 1ssues -

E

Mr Casula then mfmmed the Board thm lMs Beykm rsvzawad
L&Salie 8 rec}uest to chzmﬂe the gmdtlmcq fm‘ mmr REIT pmfclm w;th
the Inwsstmem Comrmntee, and that Ms Humpimes and members ‘of
the Investmmt Operamns Manal Sub- C‘mnnmtm aré nvestigating
tms tnatter } On’ Monan ‘made’ by Mr Casula md se:canded by Mr
Hamson thc board voted urmsmausly m, accepb the rewmmcndatmn
by thﬁ-lnvcsrmcnt commzrmc aflowmg LaSalle to have zm exemptmn o
one’ clause m thmr ccmtrax:t the cemmm!cla'use that currem}y hmﬁs
mvcﬂmmts lo no marcuman 10% of the p&rrf{:: 10 oni a markm value
basis unti] such ume as ehe Sub@amnnnee ccncludcs Lhmr study. Mr

mvasunents ta no- morc than ki()%»af the panfclm on-a mmiwt value~

v —
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Mr Casula !reporwd tbat the Managcr Mﬂmng Rewcw focusred on
stems that argse! from Staff meetings with maﬁégem, Chapman Capxta.!
Mfamagcmem has'« requesteci ‘additional fundmg,, since” t.hﬁ}' view the
recent, ‘dechne in|therr, por&aim value as &n agpmtumty 10 ‘buy, and

ngms Inv%s??mt M:ma%gc@zm Cnmpany, 1s due to bc: acqz.umd by
FE%{W" * &w " ] |ll I|,'. msiw - }»
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Mr Cfasuia advised the Board' that Perfurmance was, reviewed, andr
. assets as Of the,end of *Jumz: 2001 were esumatcsd to be $29 482 tillion !
< Mr Casula also noted ‘that M Dixon requmted better vxsibmty of the!
S&P 500 pcrfann&no& 1nformation, and Smffs agreed to pmvade this for
fumn: meetmgs . EE . i ; i [ ; i
[ i . i
The Bcrard aw&gzr:d :MI{ gC‘&uia srcpon' | ! :‘ ; 51-? et
i ! f; !
Nancy Larman 4 'Fhe Bosz cansxdcmﬁ the report c;f J Bemarid McCieHan,fstmng as: o
mimmxstramva Law Indae for the Office of A(immtsf;rmwe Heanags, m ,
i cmnccum with the 'appeal of Nancy Lann:m ‘Ms. Lannan« appea fed'
“the Medical Eamd’s demai of accidental d:sabnmy beneﬁts !‘hc‘
' " Medical Board r»as.anesd that they did not believe that her d:sabxhw was®™
, the natural and pmmmaw result of an, acmdent that' mwmd m they
. performance of duty, % S 5l | H b R
N P "§ : aj L u ‘ -?
Tht: A;drmmstmui-'e Law .Tudgc upon cmmdcratwn oil" the' mcard *amﬁ
 following a heanng, afﬁnmd the Agency's decision and concluded that, "
" Ms Lﬂrman § dzsabz ;rygwas not the “namml and prommam result” of a'" !
. ' wcrk—retamd as,czd:sm that allegedly occdfred on Iime 13, 1996 /'
Thcrtfom. her apphcalmn for -accidental disabils ty beneﬁ{s shou!cf bc’“ !
demed O S R f“ } ‘ ;;:

v B § “’a

13 * l i x
Ms Lasmzm had mquiswd that her c:ase tm hfsani ea the ‘record. 'Ms.

Car!a Katzenberg, atomey far the Agmcv,,addressed ‘the Board and
. a;rgucd that the ‘Board® should" adlopt thé! Adnnmstmuve Law Judge's "
recumnwndanens The Emmd dcfm&d furthcr ccnmdﬁmuon o

&
N

%execuuw:sc&smn §§,m » ;u I "a ,ig o H
t £ ] »

: . ! ¢ g M b
¥ i 1 .

Joanne Wilson 5 The Baard cona:ciemd me repon; of Susan Crftf' ccr siung @ . b

Adzmmszrawe Law, Iudac ft::r the Officerof ﬁdmmstmme Hmnnm m‘*
, wnnﬁczmn with the appeal'of Joanne Wilson |- Mg’ W:lsan ‘appealed”. h
i the - Medwai Board’ s ‘ctsmak of &cczdcntal d:sabxkty benef ts Thel
M’edtcal Board reasoned that they did not. behieve that her dmabmty wzxs"" :
thc natural and: pmm%mm rcsuit of an! acc;dexft thatloccumd m the,

""‘M‘ oAk ex u §

B L i e ' - - 4
- !perfomance Of ity £ e ‘j *%- B -

—— p : .,,ﬁ.,..a.__.._;-@,;‘_,__‘ _ I R l - ;m.. . I
PR ) “t‘*‘i“‘!””

oo

D e  The AdnnmstraWe Law Iudge  updn cans:dcmucm af*thc res:urﬁiz&,,_:, o

e "*fai}owmg a heanngy afﬁnncd the-Agency's dﬁmsmn and cuncludc:d thatfe
Ms. Wilson's s&:sabxh:y was not the "nmural and pmmmate result” of .;,.«
wark-rclawd ﬁmdsm(s) that ;all egcd}y occumd on Junc 5, 1996 or: Ii,)

i
|
|
1
|
|
|
. October 1997, !J‘herefnm,,,hﬁr apphc;mon fm‘ acczdﬁmai disabxhtyg

i

beneﬁts should be degwd, g e ! ‘ Hﬁ by
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‘Ms Wilson pmsammi her argummts oppasxng the Asgcncygs posmon o
i and*'*thc Adnnmmuve Law }udga sfreccmmeadatmns Ms Caria b

Kamnberg anomey, f‘orwdw' Agency, ad&ressed the de and. arguad g
. © . thatythe “Bodrd-jshould” ddopt the .&Adnums!mnvc |Law Tudgels "
rewuunendatmns' The' I\Baard dc:fmd funhar cmmc{emnon ‘fo in

' exacuuvc sessiof © il £ S A P PO 4
% 5y F% e ¥ .4 i [ B ' i
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On motion made jand du!y ﬁecanded the Board unammmsiy voted’ to meetﬁm
Executive Smsum m consxdf:r Ehc appezﬂs uf Namy Larman | :md Jc::anm: Wsiscm' State . "f‘
Government Amct Sectmn I@SG’«"(}) authonzes the Baard! go mcet n closcci session |,
0 exercise a quas;-;;udmai function. . Smtc Govemnment Arucle Section’ 10-508(a)(8) R
authonzes the Board to meet i closed sessmn jiv cmzsuit thh staff, cc’nsnlmms for

) c

cthcrmdmcmais aboutgpcndma ar pawmal htsgauun L R (o

: '11{ 1: “ﬂ e I

§ : i § # U gt
.H*?:l } ""s % . AT E “‘i““'i r.
1 l ' ¢ f § # % *-l L g H LR LN

Pt . '?‘ oo b I l 13‘{ . i # « 3
' ' R o Ly . Vot ‘," - y g e Fac | W

. VEXECUTIVESESSION: . v [ 7 hir 70 ¢

iy P

(N * ¥ Y

L f‘ ! *:i RS R ! | Ty ot :

; ‘o, ' & ; .‘ Vo g,l l f%‘ lv! R | N h'

' \ . £ - oy i

L "i‘ Eay § I i $ “} C Fa

+ 0]

i
The Board met in Execuuve Smwn at Iﬁ} 15:a m. m the SanTmst Buzldma to cms:dcr e
the appeal.of I\%.mcy Larman and Jaannequsnn and to! LOHSUEItWtIh"’ ataff about -
pending or ;mtentxai Ewgatmn All’ of [the persons pmsem atizhf: begmnmg of the
meetng were pfresesnt mn Executive Sessmn except the fsf owmﬂ Douwlas Gross a:nd
William Foy The Baard adjourned its Ewcanve Sr:smon at 10 23 am amf retumed o
regular session ta cnmpk:tc the’ agenda - 4! ,t "wid T, : o ‘ﬁ‘ TN ‘ ot 3“

: ’ 1 I R L O h v
o : E!’ %x L Foay, .nt !‘i\‘ v ;ig . L f i e !%K“! . g it
H l 'v N N i g 1| s ' , ‘ 3 LR ‘ . ‘;-Z
! && * f i H s
! ! i ET o
: ‘ ) v
Nancy Larman . The Borm:i *conszdered ‘thz: mcmrd of Nancy "Larm&n. Foﬁawmg a

¥

§

t dxscussmn cm meucm made iby Md_] Kmme: ami secandcd byaCai it
: ‘vﬁtctml I, the- Baard Vo&@wa adopt the Adnumstr;mve ’Law Judge's | w
' Pmposed chimgs:of Fact and: Conclusions’ of Law@‘md dcmcd:Ms ;;;i?.

L.mnans request: | fcrwamdemm disdbihity .rcuramcnt « benefits' | -

K Chatrman Dixon: Ma; -Krome," Cai Mxtche!iu Dr Akerm and Messrs- .

Tydmas, Brown; Casula, _Harnson, -Ms 'Fsszcr md Mstumphncs e

) voted ym Dr Grasmuck Abstmned from the vote:’ e i
b n]xu P @gww___ P m\ iy Mi L2l o

!

Joanne Wilson N T}m Eomd.wnsxdamd memféciird of }tmnne Wilﬁﬂigl . _Faiimi'xhg?“z; Fﬂ*
e T drscdssmn «“on monan"'m&ds b}"‘M&j I{mmc g seconded- by Col— %

1 Mzmheﬂh the Haard mzed o adopt the Ad.:mm&:rauv 'Law *Judgcs r
\ Pmpcs;:d Fmr.imaa« of Fact and Conckumns |Gf Law and demsed Ms! 4 ’
Lannan 5 re:quest» for?eaccxdcnm] dJsabahty "reurément bencﬁts i
Chmnnan Damn Maj Krome, Col. Mstchel£ Dr Alerm and Mezssm 't‘
Tydmgs, Brown, gssula,? Hamsc‘m, Ms, Fastﬁr and 'Ms - Humphnes B
}«'me& yea. Dr Ch‘asn‘uck Abqtmned from the: vom L (e Coa, 8
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Mr. Vaughn mfanned 'the Baa:d that meiSystem had once agam .
émcmvead( a Cemﬁcate of Ach:evem:m ifor, ExeeEEencc n szmcmi
Rapcvmng ’ award from b xthe Gmemmem » Fmancc‘ Dfﬁcm b
Assac:auonm "Mr Wauahn thanked Mr. chk Hamsm Chief Finincial
Officer, and hus stafTE for producing thcl Cmmpn:henswc -Annual
Financial Report for the year ended June '30‘3 Eﬁﬂﬂ,ghat made the ¢

award possible | 5

H

Executive Director’'s 6
Repont

l i P 1. ¥
‘g '

Next, Mr Vaughn s{ated hus pleasure n smmuncmu the re- appmmmem
of Ms ,Debra Humphnes to the Board Of T'mstees, for'the Maryland
State Remmmem Sys:em Govemor (}Eendmmg re-appamed Ma ;.,

Humphnes to a fmurwyear term to begin Qﬂ Julv 112001 ¢ 3 A

‘ b | :
C !

Mr Vzmghn mpaned thi ‘membership statisucs far the end of the ﬁscal
year 2001 : The total number of retrees as of Junc 30, 2001 was i
84,200, The numbcr of service reurees for the fiscal’ year 'of 2001 was 1
4917 wmch zs the h;ghest numbcr since 1993 The number of ordmary .
‘dasamhty rerees for the fi scai year of | ZDO§ was 739 whwh 15 the
:hlcrhm number m temﬁyears The numbcr. c’f accidental dxmbamy i
venrees for, the ﬁscal year of 2001 was'«l?ﬁ. wmch‘ zsga new’ record |

number | Mr Bmwn r%qur:stcd a breakdown of the staustics by the '

system ' it A
[ o
l.[
t

i
‘Mr, Vas.tghn thén renunded the Board that the annua] Stra:cg'sc Planning !
‘Conference would:be haid at Rocky Gap Lodge on Scpmmbcr 6and 7, :’ ‘
2()01. ,and. mwmd Board members to present their 1deas’ or’ N

.
¥ ‘l ‘l

mmmmmdauans far dzscussxon topies.” i [ LT '

¥

.A .
s"

Mr Vaughn rcpamd E}Eat the System mcex\;td favmmblc dectsmns on
ﬁm*c d:sab:hty cases whwh were appealedin the Courts. 1 " ;j S

¥ i ¥

t

The Board revxew»:eﬁ and accepmd the Svstzms ﬁna,ncmi stmemmts and !

mvestmenuperfemamé e»f.:om;:v.zrxsmm for !hc pcmd endmg \day 3Ly

2001 for the State Reurimem rmd Pensmn Syswm of Maryland CoL

b i {, | ) . : g ) ﬁ,
- T | k. i * 7
‘The Bmmi zmepted Mr? Vaughn § report l P h' M

f

L
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Commuttee Report 7 ‘Mr Wﬂham b Bmwn, Chmrman cf ‘the Emcz.;mm Cmmuum: ¢
'mpc}md on; the, reo*u}ar meﬁtmg held }uzy 10, 20&1 Cary e

B o
Nty g ot % HEg
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. § "
. M zWﬂimm D Brown mmmdt:d the Board thaz Mr' Arthur C‘aph: had T,
requmsted that' the: Emcutwc Commmee mvuzw the mﬁstce “election i
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: ; §Mr Bmwn mportcd {hﬁat the Fﬁxwunvéybsiecftor of thé Réurement |- .
Agmcy. stated‘ th&t he ° beheved that Jthe i exxsnngi‘ reguiations: |
rcongé emimg! tmsxee alecnons for, thc most pars wemgappmpnate He;
statad :h'erc are two zm:as that tht: E::ecutxve (memttea mxghtnwam 1o, w
review: I) the Tumber, ;“,t:‘ s:gnattzms r&qmr&d’ fo, be p!m':ﬁdvom the Iﬁﬁ
e ‘ba) m and ("') tha m’nt on number of wards e:ach candidate” can piace:
m thmr I:ne on the ban m#{cmremiy Izrmtcd m.zm words)‘u Dunng Lﬁe e
' ‘Executive ¢ cammmec meeting Mr Vaughnﬂstated that m'past years:a.
é mcmhe'rfrenme ws‘fs reqmmd o ge:t 1%,iof ,wt;he msmbcmhlp,,cf the * .
. appmpnaie §yswm{s) m swn“a pettion m’qrciﬂr to becomc '3?cand1dzxte ‘9
 for tmerce and 19" be placvd «mit}m ba!?ot The Bo&rd altered'us ;s
' ‘ regulatzom on eiccimnsmeveraj years, aoa m'mqmre 500 mgnamms o
‘ . for emplay@a and{macher csnci:dzxxes ﬂnd li)ﬁﬁmgnatur&s% or State © .
police The wcond mSt%ﬁ Mr Vauahn mc:ntmned was the EGQ word '
“humut for cae.h candsdate s bmgmphy Mr V. auuhn asﬁ.ed ift mxvhl bez .
* more appmpnate tmncrcase th:s Emnt to SD() or even imﬂ*wmds “He I ¢
© also mdzcatéd‘ﬁxaz samc smtes.. sur:h as. I}hnozs pnnt& 2 spccm} " W
~ ﬂewsfener for! Jrustee e!ecimns" *The. Ccmmzme belmve:d '‘that: the ™
" number ‘of mgnamms shauid not bc changed bux agreed that the, bio's il
: shaukd be.l ungé} ‘On. mmuon madc by Mr"ﬂmwn and secandcd by.z» s
' T CQI Mztchei! the Be‘:r:lirﬁ voted ummmausfv *‘m *am&nd ngi e!ec:mn -
. mgulauaus to pmﬁvadﬂ that mfannax;mnfbmgmphm furﬁcandidatf:s for, W
(~ ) «the posst:on of trustee, m he mc]uderi on' ‘or .w;th theu batk}r be. .

| mcrea;scd frofh 106 wcxrds 10250 words. R R ¢ e

,'!llr [ " ?* X ' llé I I ) N, w
S Mr Brgwn repcﬂed that Tast year Major Kmmt: 'had been’ msmzmenml Wit
m gamng the Board. of Truszees to zm:fude aupmpoaa} m s 2001 "

Wi~ s h ) M
}egrsiazxve pankaga 10 pmmt ceﬂmn State P’thﬂ n‘ixcmbcrs to pureh&sa T
Ifor previdus. po licefService with :mmhar ;unsdwnon umer thant |

' t:b»r: Staie’ of Maryiand Unformnateiy the Jmm Comttee, a:m Pcnszcms; '
repected ‘thf: pmpasai mtempmm‘ find a #pémser durmg L&he 700&»« L
Sﬂmon‘ &Eso fax ﬁdu.,‘ MJ; o Bmwn stated- matgdunng t!w‘“Exccuuv !
c::rmmtmc: mﬁc:tmg the mque&t M;as rhade th;:;t thieissue mf State Police,. {%ﬂ
**purchase: of scmce e, bmught back to_the .Execunge!(fonmuneﬁ e
becau&e he: xs smrchmg farfx solution' He cIe&r!y finds ‘zhatixt 1s wrong'. s i

. .that a'few membérsibe d&m%ﬁ service' credits'because thérr employer(s) ~ |"
- wmrwmsgmd&d therh +He felt'that as a-matter, of eqnty the Boardishouliry " i
o “to ifind 'a rmon.abe seiutmn 1o t}us pmbiem it The Excs:uzwc xS
“ Cﬁmmttﬁﬁ agréed and. aﬁked Col Mxmhell to ’ccmzact thcgc:mplovct T
bm’aammv g:r::mpsi ax;gf report baﬁl‘c t? the Comnmtec.l gp

, wz; | ~ r«« ‘I,§I’-h ¥ t

E o4t s
Mr Brown stated that&Mr Howard Piemcs met thh Bﬁ!cgaia theler o
Emr dunng the mx Sessmn of the Maryland (Citnemi *Assemb lyto.
&Js»:uss the rcquest of 4 m&mber of the Teachers L‘Zonmbutory;?ensmn '
S}-&tcm (TCPS) - combmz: her TCP‘S accmmt wﬂh a dcferred 5
Teachers™ Reummcm Systam CYRS) accauntl Delegatc ;Baker s b
, constrtuent, Ms Chnstme Kannosky wants m mmbn ne her accmntb 50 i
that all her *‘servwc emd;ts wil] count towvards t;he tota} cmdzz shc meds TR
f ﬁﬁf;.f s lv;‘ ,} ' !
el e () 15 L
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10 reure fmm the ’I‘CPS M5 Karmaskyg fa‘xtenﬁ o cnmbme ht:r TRS
: i '&ccount with her ’i’CPSE account. before pension iaw was, amanded to I
. pmhzblt the cnmbmmg of such accounts: '? {', ; ' ‘j - oo ‘

! ¢ i i
«
' {

' ' e ‘i 3 L : :
The Executive Cannmttef: dmactcd Mr Vaughn o contact the ‘Actuary "t‘
to deternune a cost 1o , permmut active canmbumry pension system
:members to transfer vcsted retirement sy‘stcm senvice credits,to their
cum:m accounts « Mr’ ‘v’anahn stated he w*nuld comam :hci*Actgary and .,gi .

!!ps

obsmn the n:quesicd cost eﬁumm. R T
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'Mr..Bmwn indrcated that the Ret:mmem Am::ncy rcccwed 3 mquem i
. fmm Masylmé Chanty Campmgn to pm'ﬂﬁi!: that orgammfmn with ¢
an ‘automated file histing retifees’ names addresse:s, and social secunity 'l

of

'ﬂumbers for the coming State chanty campa:gn Ms Bury felt that 1t |

3

o was: not appropnate: to mlcaﬁa all of. me.recgue:swd data d;rectly, to
‘ Mm*ylemd (Zhamy Campa;gn o o gm ‘ (lff s f‘tv

oo

e;@v'

Mr Brown mfimated %at he strongly { Opposes pmwdmg any .
mfarmancn to Maryiand Chary Campmgn 1He felt that there would 1.
'be many more groups; seeking the Bom'&'s* "help 1f!the Agency
provides any mfonnatmn o one group. 'Mr Brown stated that dmng f
the Excafftwe ‘ wmmxttea meeting | Coll 'Mm:hcll »mdmazad he ", “
understmd Mr Bmwn s reluctance bascd on the pmbiems “with | "
If:adarsh;p from Ma:ymnd Chanty Cmpmgn n 1990 ,Hﬂwevcr, the "
pn)b[ems that existed thtm have been camclzed If the Board does not |

s

assist Mary%and Chamy Campaign, a Iarge conmbumon anumpmed
fmm 'State renrceq maygbe lost s Tt i o 1y . f§
S B N

"I‘he Elxecuuv:: Ccsmmzé:ee re::ommcndcd to the‘Baard of Tmstm that |
*lhe: Renmmem Avency*ccnnnue the pt}hcy of pnnung names and °
addrcsscs on piedge cards for the Maryland €hanty Qampawn to mml

m the ‘i‘enrccs Addatmnmy Mm land Ch’am} Campmﬂn 1510 submiit 2
! ]i:ttf:f vcnfvang that 1t wxi} use the names‘&nd addresses fﬂr thc ‘purpose "",
‘. mdma:ed only, that it wculd not sell, dupiscate ar retse thf:sc: %abels for "

mnymherpurpnse gs . ‘ . is o
e o ;,.i ' . ;

Mr Bmwn mmr:d that he was oppmec% to the mques; but As commuttee ‘i
‘chmnnan he was. c»bimamdnm bring the Cf:»mrmtte& $ rce:::mmwndauon N

'IG!hEBBm’d " N o ,I i g H .

i .
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o
Chamnan Dxmn sxgmssed hus oppositon (o dwulgmg my mfonnmum
e — o Bt LRE T
v ; - rezartimg our retees 1o wumde gipartes f fc:;r any purpaseﬂ’cvan that-of-a |
AlSargyd:

- .....x.ﬁ__._._‘_.d._.@_t....
. Pyt oot N

! L LT T
" e ' chantable, schcrmuan thhout the retiree’s pex:ﬁn‘%smm g
. . hle, ' "w [N N ) m v %”" ¥ ‘z‘ ﬁ; v ‘|nd
‘Wllllﬁ QM ""‘m; (R B Mu y,“ e e

z e i
- ' Cal Mitchell stated that hc whﬂe firmly ﬂsuppmed thc gcmd wigrks of & o

. ‘ vthe Mm'y}and Chanty Campmgm he had cmce:ms abaut the’ pﬂsywa

: s&cmiy nisks assacsaxcd with providing persemal mfczmauan about our (’
f .\ reurees; espcmal!y faw enforcement reurees 1 | by ok
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' Dr Grasmick swtcd ?h»cr“. desire to Qasnstl the Mzixﬁidand Chanry {L':

' . LCémff aigh,'but net as requested.*‘ ‘Aﬂcr dascug;sgqu Dr Grasmick madc W
. 'thc quﬁawmg fouon, fQsex.:e»ndec! bwar Casula.. 'l The Reafznmnt b f*‘
. Agency‘zs cﬁrccmd o' provide only malihg assxstancf: m the Mary ’
1Chanty C‘ampmgn ThmAﬂcr:cy el contml"thc sruffmg‘and mmlmg W
process  of campaign .matena}s~ as npposed o pmwdmg retiree
mfoxmamn mmcuy mithe Campa:gn Addmonally, social secunty .
numbers are not to. ‘be pmwd»:&i' The motion passed w;m{a voteof 910 7
2" Chairman I)zxcm Dr Grasnuck, May' Krc:me CoE ‘Mxtchel! Dr o
. A.le:nu :Ms ! Foster, Messrs Harnson, 'I‘ydmgs. Casuiafrcg;szcr&d yea:
- vmes Mr Bmwn and Ms Humphrms wglstemd Naj, Votes ¢« + < ,

S L] Qq v #,
'

Sy 12‘“‘,uf ol ﬁ,a. I

T’hc Board ai&o dtrcf:ted me Executyve D;m{emg to wma::t* the Secretary !

of Statc to mfoxm,hzm of the Board's concern of permxstmg Central

Paymﬂ'm provide'a l:mngmf names, addrésse& and- sacra} secunty -

»" numht.rs Of state {:mpioy‘ggfs to the campaxgn } g ; :: 5 ‘:' . 31‘ . (‘
> 5@*‘ 1. t N [ i l " [' s: £ o H

Mr Brown rcpaﬂcd memenz Agﬁney had xd&nuﬁed a"numbcr of ’

" retirees ‘iwho are feceving dmatuhw banefiis (spec:a acc:zdanza} or, -

ﬁrdmasy) and Who? are employcdﬁwnth 3 pamc:paung emplayer and '

subject 1o, thc pmwsmns "cf Scctmn 29-1 }5 of (hr: Staw P‘arsomwi and .

Pt:nszcnsAmckc ‘; \ ,}. Calv ‘ Ig [ g,Ifa N O
§ &
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‘ The Exacutwe Camnnttec rzxpmssed 1ts general corlmem thazwzhe current i .
law migy be 0o harsh and needs fo be rep«ealcd, ‘The Commuttegrys
avckmg to suspend any’ fm'thmﬂ aém':?ns agamst dxsamhty retifees'at this,+ "™
ume, zmd staff 15 dzzected o presént,a legislatve h:smry ofiSection 294 - .

"1 15 at the August ar S&ptemb«sr Execunve Cunmunea mecung A '

o
K . g H d
Q{ l [ i’y S . ‘z l p* beop,

On motion made by Mr* fimwn and semndcd by Mr Hamson the
Board “voted" unammausfy o direct the! Raummem Agency o
xmmedmzeiy wspeud s mugqs concerming th&:pmwswna ofiSection « .
29:115 that caﬂ for the' ‘possible conversion :of axdzsabﬂazy bemf‘ tloa “
veswd bentﬁt if a dzsabzlxty rrzurem 15 warkmﬂ for"d pam‘::patmg bt
::mpk}yer m a “Sutular posigon 0 the pos;tmn at time of retirement dortf. e

L

t '%’t.;
me~*cm¢nt annuahzcd saﬁary 15 greamr..man the-w aw:rage .ﬁnal“ "

e

B5owe gy,

cmnp‘ensaﬁmn ‘at, rebrement’ ,;.pcndmg the’ outmme: af asmdy {oﬁ ths" i
issue, T3,
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. P H _’“& “k}‘,u,g.‘twww {U " 11 R«J‘a—,«i——:w—ﬂr
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R s s—— M, Bmwn askcd Mr Scnbmr u} gwm bﬂcf Stmtegxc svszem ggdm e ;gr”
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I M Scnbnertﬁtamd MDunng the~past-week "’thetjAgency wis able w0, i,
; cbiam a wntten cerufication; signed by the pmsxdﬁm of- Sysmm, Inc *g
. hat'siated that’ Syscnm waéﬁd warrant defects' folnd 1 lattér. smges ot' P
{cstmg (CIT and Systcm !evc!} {h&: were not dxscé:ve}cd dtmné thc umt K ,,.
mﬁang% phase \"irh;ch 15 naw cssmually ce pEcze‘ In' a&dmon twu (‘
sepmtc dec}aratxmzs were me:e:wed as azzachmgms !;é: that ::cmf’ Tcaton ‘P '
&er‘cr from Syscom’ s Quahty ﬁ.ssumcc (QA) team leader! The' first b0
: ‘ y
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. C documenmd hcv;x ifie tests werc cmduc;ed at Sysmm fmr the 14 test "
. lgclxvambies which' were, a wceptcd as a fesult of Syscom s cemﬁcauon, ek
* landrthe setond!addressed the four' other test 'déhverables thatiwall W,
reqm somie additonal \wark to be acce;::tcei The 14 deliverables were
appro»'ed by the' mte 0f "the steenng comrmttee, ‘which aut,hamcd for -
payment to $ysrmm appmmmamﬁy $1.2 m:l]:cm S},'gcom stated in therr +
cernfication letter to rfehver by August 10 a{ h1 gh level test plan and a !
‘test mmplatc:" Sysmm and the Awency have agreed to this Ecmpiate ‘
for the subsequent tc&;tmg. including documcmatmn reqmrcmcms for

test results { ok § 1 .

# i

|
The Awency still mquwe:ﬁ a detan} design dacumﬁm for {hﬁ Pension and
Tax subsystems of the S:ralcgtc: Svstf:m, to enab e smff to more fully '
‘unciemmnd ‘the busmess ‘rules and Jogic ‘of th13~ entical p<3mm of the " .
system A change ardef for. apprummately $185K has. bm':n generated
by Sy&cami and the Agfmcy 15 currently ‘evaluaung thﬁ opuons related »
ol " oo b . )
i I ” ¢
The Agency dunng th%' past week h&& been conducmc workmng
‘sessmns on & smnpia busme:ss SCENAno {Enroﬁ a Member) in order o AL
‘ﬂush om the test suite paskagcs required (o mhabiy and reasonably test K
! lhc svstcm }I;n dong so,ime Agency 18 attcmptgng to devemp a metnic to
md beth the Agemy and.Syscom in the estmation of tz,me required for ! *
. 'test sutte and senpt developm»m Test suszscnpt packages wﬂl need to

hc devel opw:i for xesung 10 be completed by i Eo

'

i iy ]

% ‘ 1

Sysccm (CIT and Syswm cvak), and by;the Agem:y dunng L:ser
Ac»:eptame’rcmng ! G ] L e
Mr: Bmwn adwsed the Board that the Jomt Cummmee 6n Pensions, as
{1t has dme for numcrcaus years; 1s schcduled to meet thre¢ umes dunng .
ithe 2&01 Interim ¢ The first meeting 13 ssheéal&d for! chmmher 25
(ongmally scheduled fx)r; October 2). Thf;‘: second meeung MH& be held t‘e
; October 30. At zhas meetmg* the Joint Conmuuw will haar the Board's 1!
ﬁcmlan ve ‘pmgﬁﬁzﬁs far 2002 . Also, the! Rmmmsm ﬁgme‘y will make |’ }
1s zmnuai presentation on mvestment resu!ts Thﬂ third meeun« will be |,
“held chambcr 2%, AE xh:s meeung, thmAcmary will pmsmt Hus: 2001 p
d valuauan data as wel] as' Hthe ‘?i“}()S conmbuwn rates. 'ﬂus will also be'l b
e | - d&msmﬁ mccung“fanmc..vanws propmais prcscnted to, the: Jmn:
Camnnttec e |t I NS il
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. ‘Mr' Bmwn mpaned ithat ahe Excc:utwc cbmrmncz was pmsemcé wuh '*u '
: " the election schedulc forithe State Police Renmmm Sysmm election to p ',
i ' be held next year. szjar Krome's cumm term of officetends Iu}y 3L %
. . 12002 Candicates must be, reurees of aihﬂ: State Pcahcc: Rcarementi ‘

» Systern The s:‘:tmdu!c af the election will h-cgm n Aug.ust 2901 i

L ot I

i a} “ A " l‘w 1}. oo u'.. ! ‘
‘ On mmxon made and duly 'seconded lhc Board voted gnarumously w‘
' zw:ept the'e lecuon Schedult: for the pc}suwn of Trustee to the Srme

L 1

*Pohce Rearament System (See Attachment ISP e
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Earmngs 8
Recovery

1

Disabilrty 9
I’ Offset

Medical 10.
Board Report
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The Beam, on' motion made by Mr Bmwn anci sa&mikd by Dr
K Jenu \fmcdmnammc)miy 1o ‘accept the mpart cf the Medml Board
which authorized the' rediction’ of the pcnsxcms c}f:affected disability
reurees’ fo be reduced m¥ .accordance w;th Tthe Annotated code

 section 29-116 ., The offsets e based cm cakmdar "GGG carmngs,
which will be m'fs::t me the

{ &ﬁachmem I)) ;}

thh *apphcauons'of mﬁmhm "for mdmary* acr:zdentalﬁ and
*eummcm aﬂowanccs as cawctcd The Medscal Bamis ::cme

were rcached after its' rewew of the evidence pmv"xded by me c!mmants "o
{ ﬁ:ttschmea;xt E) LN e
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rcimmi‘i to aertmn mumes who' retum toswér‘is; ‘aftcr ciecnng an car}y
tscmc’c reumment R@cma iﬁgxsiauen ﬁxempts certam femployee. and
teachﬁr retirees fmm the ‘genéral eammgs !!:rmtatmn if emp}cyed by;the
same partsmpat: g empleyc:r afmr reurenwnt This emmpnen apphes
(1o’ both a'vested bencﬁt &nd‘fun semw mu&mam. il dDC’S ot apply,
hawewzr to c:a.rfy semca rci:rees ‘I’hese: mu}ee:s axe*sub}ect o an
eammgs hn;matmn dunng the first 12 months of mummem Sm@e s
‘normal to lock at. excessgcammg based on zmnual caicndar year cmmngs
(amournt mpmed on 1099R), Ms Bury! jstawd s pmgy 15 necded to
detefriune how e:ammgs"dunng the 12 mc?‘ttiisI of imtial Tetrement are
0 bc ca!cu aied for, campansan against the: eamngs hrmtatmn R

1 £
oy ' + !

e 3 « w‘ r ' .,
On' mcmom made ancf duﬁy secondcd the Boa:d Lumd uftammousfy,m

acccpt the Execuazve commutrees’ mwmnmnda:umn that Pﬂhcy f’ar Early
Scn‘xce Retiree Eammgs Limutation Caicufam:m Ruies xcqvenng
Retifees Eligible Undcr%Senatc ‘Bills 15 I{IQ‘QQ 'Sessron} ‘and SB‘»’E}

{?om Scssmn} be appmved (S&c Mtachment B) o !3 ff PR
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On., mo{mn madr: by

AT @
Mr Casula andwscccnd&d byéMr Brown
the Board anﬂucsnz.ed the:grcducmn of the pcnsmns of affected retrees
as pwwdf:d for under the current! faw {Smw ‘Pe:rsunmk ancf Pms:cms
Amde« .’mcuans 224061 (b)(Z) and ’?3-407 {b)(”}} xpensmm,
crffsct are based on c:aieadan"ﬂﬂﬁ earnmngs t}wt will ‘he;offxet from
pcnswn beneﬁts p&zd tn i scal year 2002 (‘mtachm&nt C P
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Mr. Vaughn anncunged ajcomection for the Jm'zel 14, zam' mcdxm}
report | 'I‘hc report lists Nilson Hmsmnvpmcmn $ n:a,san ot dﬁmal as’’
A-l, A-T Thereascnfardemal shouldbe8~6 Si7- 4 ey e do e
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Thf: ﬁwm on matmn made by Mr Bmwn and] scf.;gm'irzd byuD:
Menus approved | the “repm‘ts 'of, the ‘v{edxcal Board
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Supplemental ‘ }&L‘i “The' Baard, on midton ma

b
de by Culenci Mitchell and scmnded by Mr.

-

B R

Bmwn Medscal Baaxﬁ ummunmaiy am:'apted iiand” approvcd the
suppiemcmai Medwai Bezm‘d Reports’ m!ccnneenommm applicahions
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