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BOARD OF TRUSTEES
FOR THE

STATE RETIREMENT AND PENSION SYSTEM

OF MARYLAND
MINUTES OF MEETING

June 18, 2002

The Board of Trustees for the State Renrement and Pension Svstem of
Maryland met in the Boardroom of the SunTrust Building 120 East
Balumore Street. Balumore, Maryland. at 930 am  There were present
Acting Charman William Donald Schaefer, Treasurer Nancy K Kopp, T
Elowse Foster, Dr Nancy § Grasmuck, Arthur N Caple, Jr, Debra B
Humgphnes (armved 9 57), Willam D Brown, Carl D Lancaster. Colonel
David B Muchell Major Moms L Krome, G Bruce Hamson, and George
R Tydings. Trustees, and Margaret Bury Acting Secretary  Agency staff
members also awending were Deborah Bacharach. Carla Kawzenberg. Jill
Lewmner, Rachael Cohen, Assistant Attomeys General, Carol Boyhm. Chef
Investment Officer, Thomas Gighow, Chief Internal Auditor, Howard
Pleines, Lemslanve Director, Gwen Mulkey, Executive Associate, Sherlynn
Matesky Deputy Dwector of Legislanon, Rick Harnson, Chief Financial
Officer, and Gary Senbner, Chaef Information Officer

Carolyn Whue, Esq , attorney for Dons Duncan, Walter A Reuter, attorney
for Joan Marshall, Mr Robert Fine. attomey for Ms Regwna Holmes i the
case of Roscoe Johnson for death benefits, Bruce Ruark, Esq . awomey for the
estate of Roscoe Johnson were also present

On motion made by Mr Caple and seconded by Dr Grasmuck, the Minutes of
the regular meeting of the Board of Trustees for the State Reurement and
Pension System of Maryland. held on May 1. 2002, were unammously
approved

On motion made by Mr Caple and seconded by Dr Grasmuck. the Board of
Trusiess, w accordance with State Personnel and Pensions Arucle Section |
- 103(1&2), with a vote of ten and one abstention, elected the Officers of
the Baard of Trustees as shown below. for the period July 1, 2002 through
.Fum: 10,2003 Acting Chairman Schaefer, Treasurer Kopp, Secretary Foster
Dr Grasmuck. Colonel Mitchell, Messts Caple. Brown, Lancaster, Hamison
and Tydings registersd vea votes Mayor Krome abstained

Chairman ' Witham Donald Schaefer
Vice-Charrman Naney K Kopp
Secretary Peter Vaughn
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Chawrman Schaefer stated that as Chasrman of the Retuement Board he had
five specific goals

! Mahe money for the Systemn and increase benefits

2 Help small businesses if possible, but the mam responsibility
of the Board was o mahe money

3 Have the Board work together, stop formation of smaller
groups within the Board

4 Be independent with money managers and maintan distance

5 Examume the effectiveness and efficiency of the Agency

Mr Lancaster commended Chawrman Schaefer for the task hine and stated that
before he could support the Chairman’s plan he would need more detatls

Mr Brown commended Charman Schaefer for a fine job regarding the task
line

Mr Brown stated that while he fully supported the election of the Board
officers that had just taken place, 1 the future he would ltke the elecred
officials w be considered for the possibiluy of Chauman of the Retrement
Board Addiwonally, Mr Brown referenced the Reurement Board of Ofuo,
where the position of Chauman of the Board 15 rotated

On motion made by Majer Krome and seconded by Dr Grasmuck, the Board
of Trustees, 1n accordance with State Personnel and Pensions Artcle, Section
21-115 (a¥2)b)&(d), appomted the following officers and members of the
Investment Comumuttee for the period July I, 2002 through June 30, 2003

Board Members Arthur N Caple. Ir, Chawrman
Carl D Lancaster, Vice-Chairmian
T Elmse Foster
G Bruce Hamson
Debra B Humphrres
Nancy K Kopp
Wilham Donald Schaefer
David A Rakes
CGeorge R Tydings

Public Members =~ Wayne'H Shaner, Jr (subject to Board of Publc
_ Warks approval)

Robert W Schaefer
Vacant Member
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On motion made by Mr Caple and seconded by Colonel Mchell, the Board
of Trustees, m accordance with the Resolution adopted on November 9, 1982,
appomted the following members, to the Execunve Commutiee for the penod
July 1, 2002 through June 30, 2003

Wilbam D Brown, Chauman

May Mams L Krome, Vice-Chaurman
Dr Al A Aletma

Dr Nancy S Grasruck

T Elmse Foster

Nancy K Kopp

Col Dawvid B Mutchell

The Board considered the report of Mae Cathenne Regves, the Admimistrative
Law Judge n connection with the clam of Dons Duncan, for accdental
disabihity benefits The report included a report by the Medical Board and
related medical documentauon

The Medical Board demued Ms Duncan's clamm for accidental disability
retirement benefits based on their determunanon that the reported accident
wis nat the direct cause of the Claymant’s disability Ms Duncan appealed
the Medcal Board's decision

Carolyn White, attorney for Ms Duncan appeared before the Board and
presented her arguments opposing the Agency’s positon and the
Admumstratve Law Judge's recommendanons Ms Carle Katzenberg,
attommey for the Agency, addressed the Board and argued that the Board
should adopt the Adminustrauve Law Judge's recommendations  Followmg
discussion. the Board deferred further consideration to Executive Session

The Board considered the report of Neide § Friedman, the Admumstrative
Law Judge 1n connection with the clam of Joan Marshall, for accidental
disability benefits The report mcluded a report by the Medical Board and
related medical documentation

The Medical Board demed Ms Marshall’s clum for acodental disability
renrement benefits based on thewr deternunation that the reported accident
was not the deect cause of the Clamant's disabihity  Ms Marshall appealed
the Medhcal Board's decision

-

Walter Reuter, III, attorney for Ms Marshall appeared before the Board and
presented her argiments “Gpposing the Agency's posion and” the
Admmstrative Law Judge's recommendations Ms Jill Lemer, attorney for
the Agency, addressed the Board and argued that the Board should adopt the
Admunstrative Law Judge's recommendanons Following discussion, the
Board deferred further consideration to Executive Session
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The Board considered the m;;im of Judith Finn Plymer, the Adminsstrative
Law Judge in connection with the clum of Regina Holmes, for death benefits
in the case of Roscoe Johnson

Robert Fine, auorney for Ms Holmes and Bruce Ruark. atorney for the,
estate, appeared before the Board Mr Fine presented his arguments,
opposing the Agency's posiion Mr Ruark presented his arguments
supporting the Agency's position Ms Jul Leiner, attomey for the Agency,
addressed the Board and argued that the Board should not adopt the
Admumistrauve Law Judge's recommendations Following discussion, the
Board deferred further consideration to Executive Session

Mr Arthur Caple, Jr. Chawrman of the Investment Commuttee, reported an
the meeting held May 30, 2002 Attachment 4

On mouion made by Mr Caple and seconded by Major Krome, the Board
voted unanimously 1o reappoint Mr Wayne H Shaner as a public member of
the Investment Commitiee  Thus appointment will further require Board of
Public Works approval

On motion made by Mr Caple and seconded by Major Krome the Board
veted unammously to amend Credit Suisse Asser Managemnent's contract to .
affow them to move their trading operations from New York to.their regional
facthines and to update the isurance provisions

On motion made by Mr Caple and seconded by Major Krome the Board
voted unammously to take the following sctions with respect to W R Huff s
lingation on behalf of s clients aganst Adelphia Commumications Corp

1) Authonze WR Huff 10 commence hinganon agmnst  Adelphia -
Conununications Corp on behalf of the Retirement Swstem
2} Authorize the Executive Director (o sign any and all documents
reasonably required i connection with thas htigavion. including a power
of attorney and a ratification agreement

Mr Hamson and Mr Lancaster requested that staff send the Maryland
Compliance Board written justificauon for they objection aver gomg mito

closed session at the May 30,.2002 Investment Commuttee meeting © The

topie discussed m that closed session was the procedure for taking minutes

at Investment Comumittée meetings. and they objected to summarizing the
runutes, prefernng a complete record  Thew request to discuss this matier

in open session was overruled Ms Bacharach was to repart back
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Ereour e 9 Ms Bury mndicated that i the interest of tme her only nem was an update

T soter's Report regarding the Executive Director  Mr Vaughn underwent bach surgery on
Friday June 14, 2002 and was reportedly doing well

The Board accepted Ms Bury's repor

The Board recessed from noon to 12 15 pm

Evecunse 10

Commomes Repodt Mr Willamo D Brown, Chasrman of the Executive Committee, reported on

the regular meeung held June 4, 2002 Anachment B

Mr Brown nformed the Board that Mr Rucky Hamson indicated to the
Execouve Commutiee that Agency expenses were not sigmficantly altered
from the May meeting Mr Hamson stated that the previous report showed
the Agency would spend about $890,000 under s FY2002 budget ailocation
Mr Hamison indicated that the Agency, which had set aside the majonty of
these doltars to deal with anticipated additional budget cuts for FY2002, has
recesved confirmation that it 15 no fonger subject to an addiuenal cut
FY2002 Therefore, the Agency intends to allocate a portton of these funds to
cover consulting costs recently approved by the Board

r
Mr Brown informed the Board that the Executve Committee discussed the
tequest by Ms Lorrame Pumell-Ayers for a heanng to review the offset of '
her disabilny benefits agamnst Workers' Compensation paymenis  Ms
Purnell-Ayers s receving Workers' Compensation benefits dunng her
reurement and. therefore, the Retrement Agency must offser her sccidental
pension benefit against the payments receved from Workers” Compensation

Ms Purpell-Ayers addressed the Execunve Comsmuige staung that her
concerns with the affset mvolve medical bills, which she has had 1o pay out
of pocket, those that have not been covered by Workers' Compensanon  She
also noted that the offset produces a monetary hardship 1o her and ber famuly
Furthermore, she stated her atorney musled her to believe that recent
lingation permitted her 1o receive both benefits without offset

Mr Brown noted that the Board of Trustees vs sympathetic to her plight, but
the Board must comply with the law . The offset of benefits 1s requured * He

. .- » o~ regretted that the Board could not be more helpful e T
- R st :““\_‘-\M—\‘T—\‘ - " r‘ N 4 WM‘ hed ‘w‘ -';' %
T N - The Execuuve Commutee recommended 1o the Board of Trustees tha o '
. T accept Mr Vaughn's letter denying a heanng to Ms Pumell-Ayers On
§ meouon made by Mr Brown and seconded by Colonel Muchell the Board

voted unamimously to accept Mr Vaughn's letter denying a heanng 1o Ms

, Purnell-Ayers '
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Mr Brown stated that Mr Howard Plemes addressed the Executive
Comemuttee concerning ehigibility of project Head Stars teachers 1o participate
in the Teaschers’ Contrtbutory Pension Sysiem (TCPS)  He noted that in
August 1999, the Board of Trustees adopied new regulavions to permut
certified early chuldhood (pre-school) teachers to enroll wn the Teachers’
Sysiems  Ths enroliment however, did not apply w employees of programs
such as Head Start that are more social programs than educauonal programs
Mr Plemnes stated that most Head Start programs are not adminmstered by
educational institutions  Within Maryland, only Montgomery County and
Pnnce George's County operate Head Start through thew respective school
systems at this tme Ms Jenmifer Fung, a Head Start teacher m Montgomery
County, appealed the Retirement Agency’s decision to deny her membership
0 the TCPS Ms Fung 15 a cernfied early-childhood teacher who holds a
Masters degree wn Early Ctuldhood Education  She has been a Head Stant
1eacher in Montgomery County since August 1999 Mr Pleines confirmed
that 1 both Montgomery and Prince George's County Head Stant programs
are adnumistered as part of the pre-school curnculum  There 15 no separate
adsmumstration specific to Head Start, and Head Stan teachers are pre-scheal
teachers They are required to meet the same State and County cerufication
requrements as any other pre-school teacher 1 Monigomery or Prnce
George's County  Dr Grasmuck mdicated that with this additonal
information, she recommends that Ms Fung (and any other pre-school
teachers denied membershup), be enrolled wn the Teachers' Contnbutory
Pension System  As needed, adjustments for pnor service credits are to be
made

The Executive Commutiee recommends to the Board of Trustees that Heud
Start teachers employed by the Montgomery County Board of Education or
Prince George's County Board of Education where Head Start 1s an sntegrated
part of pre-school programs, and who are cerufied as pre-school teachers, be
enrolled i the Teachers” Contributory Pension Sysiem Furthermore, the
Execuuve Computiee recommends that of addiional counties incorporate
Head Start programs o their school system, those counties must provide
proof to the Board of Trustess that the Head Start program 15 an unlegrated
part of s pre-school programs, and that Head Start teachers are required to
meet the approved pre-school teacher certification requirements for the State
On motion made by Mr Brown and seconded by Dr Grasmuck. the Board
voted unamimously to approve the motion

Mr Brown mformed the Board that Mr Ricky Hamson shared with the
Execuuve Commitiee & letter sent to legislative leaders concerming the FICA
audus contracted by the Retwement Agency He remunded the Executive
Commtiee that since 1991, the Retirement Agency has performed-audits of *
boards of education, hibranes and communuty colleges pertamng 1o the
proper payment of employer contribunions by the State for “teacher”
metmbers  The auduts are contracted wath outside vendors, and the cost for
these audits 15 paid back to the System from the dollars recovered from the
vanous audited employers  Unt thus {ast audit penod. the recovery bas been
greater than the cost of the audit contract The latest audu, however,
produced a recovery much less than the cost of the audit Therefore, i1 15
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reasonable 10 anucipate that the Reurement Agency will not recaver the full
cost of the audut contracts in the furure Mr Vaughn sent a letier 1o Senators
Hoffman and Kasemeyer, and Delegate Rawhngs concerming thus problem
In the letter, Mr Vaughn asked the General Assembly to consider transferning
the responsibility For conducting the audits to another agency (1 ¢, the State
Department of Educauen), or providing 2 funding mechamsm (interagency
transfer account} in future general fund budgets to cover that portion of any
audits that are not recovered through the assessments of the vanous boards of
education, hbranes, and communyty colleges

Mr Brown stated that Mr Hamson reported to the Executive Commuttees on
the Agency's decision to alter internal accounting procedures that currently
apply to the Dedicated Bond Fund that was dissolved by the Board mn 1998
Mr Harmson noted that when the Dedicated Bond Fund was formed in the
late 1970's, the Agency recogmized a need to account for the assets of the
fund separately  An internal accounung mifrastructure, sull used today, was
established 10 track cash mfows and outflows separately from those related to
the Equity, Fixed or Real Estate Funds  For externai financial statements and
the Annual Financial Report (CAFR) purposes. Mr Hamson stated that the
Dedicated Funds have been combined with and reported as part of the Fixed
Fund There have been no separate financial statements or CAFR disclosures
since 1991 on the Dedicated Fund Mr Hamson continued by noting that the
Board of Trustees basically dismantled the Dedicated Bond Fund in 1998
Monies were reallocated to external fixed-mcome managers with some to be
meernally managed The Acmary acknowledged the dismanthing of the
Dedicated Fund i 1ts June 30 1998 valuauon with the recogmtion of a $330
rudlion gan on the related asser re-valustion to market value Mr Hamson
agamn stated that there 15 no reason to heep intemal records for these assets,
which onginally were divided among the systers parucipatng in the fund
Therefore the Reurement Agency mended o discoptinue the separate
reporting based on the facts that

The Dedicated Fund had been effecuvely dismantled by the Board smee
1997

The System's actuary ceased to wack actvities related 1o the Fund dunng
fiscal year 1998

There has not been a speaific financial statement or CAFR related disclosure
of any Dedicated Fund scnviues s more than a decade

Mr Brown stated that he would-ask Mr Scobner o give an updute onrthe
Strategie System duning Executive Session

P

Mr Brown reporied that Mr™Gary Senbner would give the Board an update
regarding Cobol Migration™ " Mf Scrnbner renunded the Board that the
Annapolis Daw Center 15 reunng a Cobo! compiler as of July 1, 2002, and the
Reurament Agency continues ws conversion of programs that use the old
compiler Mr Scribner stated that the Agency has completed the first phase
of the conversion program (re-domg 63 programs) except for tesung of the
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final program that should be completed this week  The Agency has converied
53 of the next group of programs that are considerad less coucal, but have
been altered m the last several years The third and fourth groups of
programs, which are non-critical andfor non-complex, remam o be

converted Mr Scribner noted that these programs can be altered with minor
changes to the programs  The testing of the changes will occupy most of the
tme noeded to redo these programs

Mr Brown stated that Ms Bury mdwated that staff 15 suggestng an
amendment to the current COMAR regulatons pertaming to the election of
Trustees Today, a candidate for Trustee must obtun the socal secunty
number of each person who signs the candidare’s peution to be placed on the
ballor for Trustee The amended regulation would no longer require a social
secunty number, which many members/retrees are reluctant to give The
proposed regulation 1s to requure the name and bith date of the
member/retiree  The memberfretiree also will be asked to sign and date the

petition

The Executive Commmttee recomrnends 1o the Board of Trustees that s
regulanions perainng to the nonunatng patiten to be meluded on the ballat
for posiion of Trustee be amended The peutions are 10 melude the name of
the member/retree, the date of buth, the signature of the memberfreuree and
the date signed, and remove the requirement for social secunty number On
motion made by Mr Brown and seconded by Mr Caple the'Board voted
unanumousty Lo accept the commuttee’s recommendation that the regulations
pertaiming to the nomnatng peution be included on the ballot for posiion of
Trustee be amended

The Board accepted Mr Brown's repart

Mr Willlam D Brown, Chawrman of the Audit Commuttee, reponted on the
Audu Commuttee meeung of May 21, 2002 Atachment C

Mr Brown then stated that s the mterest of tune, he would request that the
Board read the Audit Comumties rrunutes at thew jetsure

Ms Bury informed the Board that she had recerved a Default Order for
falure w Appear 1 the case of George A Vann, Ir for acoidental disability
benefits Mr Vann mformed the Agency that he did net appear because he
fac that he could not preval  Therefore, 1 accordance with COMAR

220304 11C(2). Ms Bury-fourd no good cause to excuse the default and so
mf‘ﬁnﬂ&d the Board, as requred m COMAR 220304 11 D, that she would
wssue the Default Order termunating procesdings in this case

Attachment D
The Board accepted Ms Bury's report
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The report of the Agency for offsets of certan retirees was accepted by
the Board The Board, on motion made by Celonel Mitchell and
seconded by Mr Brown, the Board authorized the reduction of the
pensions of affected retirees as provided for under the current law [State
Personnel and Pensions Article Sections 22-406 (b)(2) and 23-407
(b)(2)] The pension offsets are based on calendar 2001 earmings that
will be offset from pension benefits pard i fiscal year 2003

Attachmenr E

The reports of the Medical Board for offsets of diszbility reurees were
accepled by the Board The Board, on motion made by Mr Lancaster and
seconded by Dr Grasmuch, authonzed the reduction of the pensions of
affected retirees as provided for under the currant law (State Personnel and
Pensions Aruicle), effecuve July 1, 1990 The offsets are based on calendar
2001 earungs that will be offset from pension benefits paid n fiscal year
2003

Colonel Muichell stated that the disabibity offset law was very damagmeg 10
the state police, parucularly i cases where someone had been hurt i the hne
of duty and could be used 1n a less physically demanding position  Treasurer
Kopp stated that the law had to be followed unless 1t could be changed - as
the law had been changed for teachers Major Krome reguested that staff
prepare a detarled statistical analysis of the offset procedures n an effort to
repeal the [aw Ms Bury agreed

Avachment F

On motion made by Mr Lancaster and seconded by Dr Grasmick. the Board
accepted and approved the reponts of the Medical Beard in connection with
applications of members for ordimary, aceidental and special retirement
allowances The Medical Board's conclusions were reached afier its review of
the evidence provided by the claimants

Attgchment, (x

The Board, on motion made by Mr Lancaster and seconded by Dr- Grasnuck
unanmously voted to accept the supplemental reports of the Medical Board
In connection with apphications of members for ordinary and acéidéiwal 3nd
special retwement allowances The Medical Board's conclustons were reached
after us review of the evidence provided by the claimants The Supplemental
Report of the Medical Board 15 shown as Exhubit D

Aarachment H

Dr Grasmick expressed an wnterest 1n gathening information regarding how
the vocational rehabilitation services would mmpact our disabidsty retirees
Ms Matesky stated that she would begm that inquiry
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On meton made by Mr Brown and seconded by Mr Caple the Board voted to meet
Executive Session with a vote of eleven to one Chairman Schaefer, Treasurer Kopp,
Secretary Foster, Dr Grasmuck, Colonel Mutchell, Major Krome. Messrs Caple, Brown,
Lancaster, Tydings and Ms Humphnes registered yea votes Mr Harnson registered a nay
vote The Board considered the following matters dehiberations regarding the disabiliy
appeals, advice and discussion with staff and counsel regarding Syscom Liugaton State
Govt Article, Section 10-503(a)(1) authonzes the Board to meet in closed session to
exereise a quasi-judicial function Secuon 10-508(a)(7) authorizes the Board to meet 1n
closed session to obtam legal advice, and Section 10-508(a)(8) authorizes the Board to meet
m closed session to consult with staff or other idiniduals about pending or potental

litigation
EXECUTIVE SESSION

The Board met 1 Executive Session at 1255 pm m the Board Room of the SunTrust
Burlding ar 120 East Baltumore Street to consider the appeals of Dons Duncan, Joan Marshall
and Regina Holmes, and Strategic System ssues All of the persons present at the beginning
of the meetng were present in Executive Session except the followmg Jil Lewer, Carla
Katzenberg, Carolyn White, Esq , attorney for Dorts Duncan, Walter A Renter attomey for
Joun Marshail, Mr Robert Fine. atomey for Ms Regma Holmes i the case of Roscoe
Johnson for death berefits, Bruce Ruark, Esq , attomey for the estate of Roscoe Johnson  The
Board adjourned 1ts Executive Session at 2 15 p m and returned to regular session to complete
the agenda

REGULAR SESSION

The Board considered the record of Dons Duncan Following a discussion, on motion
made by Mr Brown and seconded by Dr Grasmuck, the Board voted unamimously to
adopt the Admamistrative Law Judge's Proposed Findings of Fact and Conclusions of
Law and demed Ms Duncan’s request for acordental disabslity retirement benefits

The Board conmidered the record of Joan Marshall  Following a discussion, on motion
made by Dr Grasmuck and seconded by Secvetary Foster, the Board voled
unammously to adopt the Adrmumstrative Law Judge's Proposed Findmgs of Fact and
Conclustons of Law and demed Ms Duncan's request for accidental disabihuy
reterement benefits

"

The Board considered the Clum of Reginz Holmes i the death benefit case of
Raoscoe Johnson Foliowing a discussion, the Board deterrruned the need for further
fact finding regarding the death benefit case of Mr Johnson The Board then
requested that the case be held over untl a summary of the transenpt of te OAH
hearing and advice of counsel could be reviewed Q
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17 The Board considered the request of Dr Alemu to not decide on 3 consultant
untl he could be present  The Board took this under advisement but decuded
to conduct business without delay

On mouon made by Mr Brown and seconded by Mr Caple, the board voted
unamimously 1o tecess  The Board recessed at 230 pm and the Special
Tnvestment Commuttee meeting commenced immediately

Feconmrong of 18 On motion made by Major Krome and seconded by Mr Caple, the Board

Poard Meshing

voled unammously 1o reconvene the Board meeting at 5 10PM

On motion made by Mr Brown and seconded by Mr Caple the Board voted to meet in
Executive Session with a vote of eleven to one Chawrman Schaefer, Treasurer Kopp.
Secretary Foster, Dr Grasmuck, Colonel Muchell, Major Krome, Messrs Caple, Brown,
Lancaster, Tydmgs and Ms Humphnes registered yea votes  Mr Harrison registered & no
vote The Board considered the mvestment of Public Funds  Article Section 10-308(a)(3)
authorizes the Board t meet i closed session to consider the snvestment of Public Funds

EXECUTIVE SESSION

The Board met 1n Executive Session at § 17 pm i the Beard Room of the SunTrust Bullding
at 120 East Balumore Street consider the investment of Public Funds All of the persons
present at the beginming of the meetng were present m Executive Session except the
following Jil Lewer, Carla Katzenberg, Rachael Cohen, Caralyn Wiute, Esq, aomey for
Dore Duncan, Walter A Rester, attorney for Joan Marshall, Mr Robert Fine, attomey for Ms
Regina Holmes in the case of Roscoe Johnson for death benefits, Bruce Ruark. Esq . anomey
for the estate of Roscoe Johnson The Board adjourned its Executive Sessionat 25 pm and
retumed to regular session to complete the agenda

REGULAR SESSION

On motion made by Mr Caple and seconded by Mr Brown the Board voted

.. A unammously to move out of Executive Sesston to complete the agenda
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Ziher Bus ness 19 Charman Schaefer ashed Mr Brown to head the task of examuning the
effecuveness and efficiency of the Agency Mr Brown agreed

Sdpournent 0 There being no further busimess, the meeung adjourned at 3 25 pm

Respectfully submuted,
‘“‘}q’(‘m{“ (7& ij ‘ L-‘?
ks o

Margaret A Bury Actng Secretary
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